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Abu Dhabi bank
eyeing RHB Cap

| BY JOSE BARROCK |

bu Dhabi Commercial Bank
A (ADCB) PJSC will likely emerge

as the new strategic sharehold-
er in RHB Capital Bhd (RHB Cap),
banking sources say.

It is learnt that the Employees
Provident Fund (EPF), which holds
an 82% stake in RHB Cap, and
ADCB will soon be submitting an
application to Bank Negara Ma-
laysia to commence negotiations.
According to banking sources, the
proposal is for ADCB to acquire as
much as 25% in RHB Cap, but de-
tails such as the pricing were not
available at press time.

If the deal pans out, it will put

CONTINUES ON PAGE 30

MGO trigger level
to come down

| BY RISEN JAYASEELAN |

considering lowering the trigger
level for mandatory general offers
(MGOs) of listed companies to 30%,
sources say. This is aimed at moving in
line with the rules of other stock mar-
kets like Singapore, Hong Kong and the
UK. This new rule will likely be part
of a new set of listing guidelines that

the SC will issue in January.
Sources say the authorities feel
that the existing 33 % trigger level is
considered relatively high by inter-
national standards. Singapore’s MGO
trigger level is 20 % while it is 30% in

Hong Kong and the UK.

CONTINUES ON PAGE 30
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How much has the
government-linked
companies transformation
programme achieved

and how much further

will it go? We examine
the issues with

Datuk Azman Mokhtar,
managing director of
Khazanah Nasional

Bhd. Azman, who leads
the initiative to bring
about sea change in the
companies, says his piece
and tells us what’s in store
for some key companies.
See our Cover Story

on Pages 84 to 90.

www.volkswagen.com.my

You wouldn’t believe

Jetta (1.6]) : RM145,888
Jetta (2.0l) : RM157,888

of our special Christmas offer.

Golf GTI (2.0l Turbo FSI) : RM188,888*

who’s taking advantage

Volkswagen Group Malaysia Sdn Bhd (718267-U) Wisma UOA Bangsar, No.7, Lorong Maarof, Bangsar, 59100 Kuala Lumpur. Toll free line: 1800-88-8947. Authorised Dealers * Euromobil Sdn Bhd (596498-M) Glenmarie, Shah Alam Tel: 603-7688 7688 « F.A. Wagen Sdn Bhd (199720-X) Bandar Puchong Jaya,
Puchong Tel: 603-80711899 * Goh Brothers Motor Sdn Bhd (738924-U) Jalan Perusahaan, Perai, Penang Tel: 604-501 6888 + Veemer Motor Sdn Bhd (634650-A) Bandar Bukit Tinggi, Klang Tel: 603-3323 3037 « VW Cars Sdn Bhd (745079-V) Jalan Pinang, KL Tel: 603-2161 2700 « Jalan 219, PJ Tel: 603-7954 3467
* Mutiara Damansara, The Curve, PJ Tel: 603-7728 7706 * Jalan Kamaruddin Isa, Ipoh Tel: 605-548 4133 « Jalan Sungai Pinang, Penang Tel: 604-288 8868 « Jalan Skudai, Johor Bahru Tel: 607-232 8633 + Wearnes VW (7238-M) Jalan Sg Besi, KL Tel: 603-9236 5959 « Jalan Ampang, KL Tel: 603-2161 2221.

Local specifications and colours may differ from that featured in this ad.

*Applicable to Reflex Silver and Shadow Blue (Golf GTI 2.0l Turbo FSI only). ** Valid until 31 December 2007 (limited units only).



